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REPO R T 


GOVERNOR AND COMMITTEE 

HUDSON’S BAY CQMBANY, 


LAID BEEOKE THE SHAEEHOLDEBS, 


On FRIDAY, JUNE 28tii, 1872. 


P1UNTLKS: SIH JOSKI'H CAUSTON AND SONS, LONDON. 


1872. 




ft" 



DIRECTORS, 


(fiobernor. 

The Right Honorable 

Sir STAFFORD HENRY NORTHOOTE, Bart., M.R. 

Htpatg-^obiniot- 
EDEN COLYILE, Esquire. 

Committo. 

George Lyall, Esquire. 

Richard Potter, Esquire. 

Edward William Terrick Hamilton, Esquire. 
Thomas Holdsworth Newman, Esquire. 

Sir John Rose, K.O.M.G. 

Francis Peek, Esquire. 

Montagu C, Wilkinson, Esquire. 



A General Court of the Governor and Company of 
Adventurers of England trading into Hudson’s Bay will 
be held at the City Terminus Hotel, Cannon Street, on 
Friday, the 28tli instant, at One o’clock p.m., when a 
Report from the Governor and Committee will be laid before 
the Shareholders, and a Dividend declared. 

The Transfer Books of the Company will be closed on 
the 20th instant, and reopened on the 9th July. 

By order of the Governor, Deputy-Governor, and 
Committee of the said Company. 


W. ARM.1T, 

Secretary. 


Hudson's Bay House, 

London , June 12M, 1872, 



EEPOET 


lx will be in the recollection of the Proprietors that, in the 
Report presented to them on the 21st of November, 1871, 
it was stated that the returns of the Fur Trade for the Outfit 
of 1870 compared unfavourably with the average returns of 
former years. It is now, however, the pleasant duty of the 
Governor and Committee to inform them that, although the 
quantity of Furs received was below the average, the prices 
realised on their sale were decidedly above it; and that the 
net result of the Outfit is the best that has occurred for a 
long time. 

The net profits for the year ending May 31st, 1872, 
amount to £85,522 18s. Id., as against £27,356 18s. 3d. in 
the preceding year. The following table shows that this is a 
larger amount of profit than has been realised in any of the 
last six years. In 18G5-6, when £89,463 18s. lid. was 
obtained, the Capital was £2,000,000, while it is now only 
£1,700,000. 

1865 6, net profit, £89,463 18 11 

186(5-7, „ 54,874 7 3 

1867- 8, „ 71,533 5 9 

1868- 9, „ 53,321 4 6 

1869- 70, „ 27,356 18 3 

1870- 1, „ 85,522 18 1 

After carefully considering the financial position and 
prospects of the Company, the Committee are of opinion 
that the Proprietors may, with perfect safety, divide the 
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whole of the profits of the present year ; and they accord¬ 
ingly recommend a dividend of 12s. a share, which, added 
to the interim dividend of 5s. declared in November, will 
make 17s. a share for the year, being at the rate of 5 per 
cent, on the nominal capital. 

A comparison of the Balance-sheet for the present year 
with that of last year shows the following changes. The 
amount due to officers and servants of the Company now 
stands at £201,248 7s. 8d., as against £130,537 19s. Od. on 
the 31st May, 1871. This increase is due to the Officers 
having been credited with the compensation money voted 
to them on the surrender of the old Deed Poll. The total 
amount so voted was £107,055. The signatures of a certain 
number of the more distant Officers to the new agreement 
had not been received on the 31st of May, and the sums due 
to them had consequently not been placed to their credit. 
These sums amount to £16,440 and are entered as a suspense 
account. 

In their Eeport of November last, the Committee informed 
the Proprietors that they had received from the United 
States Government the balance of the Oregon money, and at 
the close of tie financial year they would consider the mode 
of dealing with the amount, which had been placed to the 
“ Oregon Claims Reserved Account.” 

"With regard to this matter, the Committee desire to 
remind the Proprietors that in the accounts of the Company, 
published in June, 1864, the particulars were given of the 
nature of the property which they then possessed, and which 
corresponded to the large amount of £1,073,192 16s. 2d. 
appearing in the Balance-sheet. 

The first item consisted of “ the territorial rights under 
the Company’s Charter,” for the surrender of which the sum 
of £300,000 was returned to the shareholders and the 
balance reduced to £773,192 16s. 2d. 



The other items were “ Forts and. buildings, together with 
lands in Canada, Vancouver’s Island, British Columbia, and 
the United States, also claims to land in Oregon, and 
possessory rights under the Treaty of July, 1846, and 
Convention of 1864.” 

The Committee have therefore applied the Oregon money, 
£80,033 8s. 9d., to the reduction of the amount stated in 
former accounts as the “ balance represented by the remain¬ 
ing property of the Company, £773,192 16s. 2d,” and they 
have added thereto the sum of £107,055, being the amount 
of the liability incurred last year for the abrogation of the 
Deed Poll of June, 1834, and the settlement of claims by 
Chief Factors and Chief Traders under that instrument, thus 
bringing up the total to £800,214 7s. 5d. 

The Committee have not yet been able to recover the 
amount of the loss of property which was sustained during 
the disturbances at Bed Biver, and which materially affected 
the result of the accounts of last year. These claims, how¬ 
ever, will not be overlooked. 

The Committee have thought that it would be interesting 
to the Proprietors to have before them an account of the 
land now in the possession of the Company, and of the 
extent of their future claims. They have therefore caused a 
map to be made showing the situation of the posts, together 
with a statement of the amount of land attached to each. 
This map and statement will be found in the appendix to 
this report. The map also shows the limits of the “Fertile 
Belt.” 

The Committee have received from the Chief Commissioner, 
Mr. Donald A. Smith, encouraging accounts of the new 
Province of Manitoba, which is beginning to attract numerous 
settlers ; and his attention is steadily directed to the disposal 
of the Company’s land as occasion may arise, and he has 
recently, under the authority of the Committee, engaged the 



8 

services of a competent Surveyor to assist him in laying ont the 
lots, which, under the recent Land Act of the Dominion 
Parliament, will he assigned to the Company in every new 
township. 

The Parliament of the Canadian Dominion have recently 
passed a Bill giving powers to the Government for the 
construction of the Canadian Pacific Railway,—an under¬ 
taking which cannot fail to affect the value of the 
Company’s property through which it will pass. 

As regards the arrangements for carrying on both the Fur 
Trade and the general business of the Company, the Com¬ 
mittee have to report, that one of the Steamers designed for 
the internal navigation of the country has been launched 
on Lake Winnepeg, and that the second Steamer is in process 
of construction. Arrangements of a satisfactory nature have 
also been made with regard to the various routes now open 
for the transport of goods from England to Fort Garry; and 
the Committee expect that much saving will be effected 
under this head. 

The affairs of the'Western Department have now been placed 
upon a firm footing; all the unremunerative posts have 
been abandoned ; and the Committee trust that they may 
look forward with confidence to satisfactory returns from this 
quarter. 

From the other departments, also, the accounts are 
encouraging, both as regards the prospects of the Fur Trade 
and the general business of the Company; and the Committee 
feel themselves justified in congratulating the Proprietors on 
the improved position of their affairs, and in expressing a 
hope that the improvement may continue in future years. 

On behalf of the Committee, 

STAFFORD H. NORTITCOTE, 
Governor. 




(1.) TRADING ACCOUNT. 


Exhibiting the Profit and Loss results during Outfit 1870, namely, from 1st June, 1870, 


$r. 


to ZlstMay, 1871. 


€t. 


£ s. A. 


To Goods, Provisions, Stores, Supplies, Debts, 
and other articles, as per Inventory, ] st 

June, 1870. 

„ Goods (the produce of the Country) in hand 
as per Inventory, 1st June, 1870 
„ Goods, Provisions, and Stores purchased 
in England supplied for Outfit, 1870 .. 
,,- Amount written off, as depreciated value 

of Ships, Premises, &e. 

>, Balances of Sundry Accounts, representing 
the Purchase of Furs and Country Pro¬ 
visions in the Territory, and Transport, 
Insurance, and other charges incidental 
to carrying on the Trade of Outfit 1870 
„ Outfit of Ships, Outfit 1870 
„ Insurance Fund, to meet losses by Fire 
abroad 

,, Expenses incurred in London, 1st June, 
1870, to 31st May, 1871, viz. -:— 
Governor and Committee £3,500 0 0 
Salaries of Secretary and 

other Officers.. .. 4,083 6 8 

Wages of Labourers em¬ 
ployed in the Ware¬ 
house, and Sundry 
Charges .. .. 4,133 12 10 

Bent and Taxes of Offices 
in Leadenhall Street, 
and Warehouse in Lime 

Street. 2,354 1 10 

Taxes and Expenses in 

Fenchureh Street .. 2 10 0 

Miscellaneous Expenses, 
including Agency in 
Scotland,Law Charges, 

Stationery,Printing, &c. 1,702 19 2 


Salary, &c., to Local Officers 
Pensions and Donations in London and 
abroad 


356,324 16 5 
126,968 5 7 
141,262 14 10 
3,722 12 7 

40,599 4 1 

9,203 7 7 

2,000 0 0 


15,776 10 6 
800 0 0 

726 19 0 


Balance carried down, being Profit on 
Outfit 1870 . 


£ s. d. 

By Proceeds of Sales of Furs and other Im¬ 
ports, the Eeturns of this Outfit, after 
deducting Dock Charges, Cartage, Fire 
Insurance, &c .. .. .. .. 296,618 15 7 

,, Estimated value of Furs on hand and in 

transit . 29,643 8 0 

,, Discount on Insurance Premiums .. ., 1,692 5 1 

„ Goods, Provisions, Stores, Supplies, Debts, 
and other "Articles, as per Inventory of 

the 31st May, 1871 . 315,324 3 7 

Goods (the produce of the Country) in 
hand, as per Inventory 31st May, 1871.. 149,716 17 7 


Note.— The Accounts of the Labrador District for the 
Outfit 1870 have not yet been received. 


£792,995 9 10 


£792,995 9 10 


(2.) APPROPRIATION ACCOUNT. 

Outfit 1870 and Previous Outfits. 


£ s. d. £ s.’d. 

To Traders, for their 4-10ths, after 

deducting Interest .. .. .. .. 19,969 12 5 

To Hudson’s Bay Company for the Balance .. 89,206 2 6 


£ s. d. 

By Balance, being Profit on Outfit 1870, 

brought down .. .. .. .. .. 95,610 19 3 

By Profit on realization of Outstandings Outfit 

1869 . 13,564 15 8 


£109,17( 


£109,175 14 11 








HUDSON’S BAY COMPANY. 

(3.) PROFIT AND LOSS, 


.r> 


|)r. 


June, 1871, to 31s/ May, 1872. 


<£r. 


To Expenses of Transfer Office, 
„ Special Expenses 
„ Sundry Colonial Charges 
„ Interest on Officers’ and Ser\ 
„ Income Tax. 

less Fees 

’ants’ Deposits 

£ 8. d. 

139 3 6 

1,631 11 0 

6,892 13 10 

By Profit onFur Trade brought 

to credit this year .. .. £89,206 2 

Less differences in settlement 

with Traders .. .. 751 6 

£ b. a. 

Balance carried down, being 

net Profits .. 

85,522 18 1 

By Interest and Dividends . 

8,189 18 8 



£96,644 15 1 


90,6 U 15 1 


To Interim Dividend, declared 21st November, 

1871 . 25,000 0 

„ Balance, being undivided Profits, 31st May, 


By Balance brought down . 85,522 18 1 

„ Balance of undivided Profits, 1st June, 

1871 . 31,417 9 5 


£116,940 7 


£116,940 7 6 


(4.) BALANCE SHEET, 

31s/ May, 1872. 


£ 8. d. 

To Amount due to Officers and Servants, on 

their Deposits . 201,248 7 8 

-,, Notes in circulation in Hudson’s Bay .. 13,422 12 0 

„ Unpaid Dividends, and other Balances 
(exclusive of amount due in respect of 
Goods in course of Shipment on 31st May, 

1872, not included in Assets, per contra) 1,107 19 5 

„ Reserve Fund (Shares standing in the name 

of Company) .. .. .. .. 18,748 15 0 

„ Capital. 1,700,000 0 0 

,, Officers’ Compensation Claims—Suspense 

Account. 16,440 0 0 

„ Undivided Profits, 31st May, 1872.. .. 91,940 7 6 


£2,042,908 1 7 


£ s. d. 

By Cash in hand, and on Deposit .. .. 239,261 3 1 

„ Sundry Investments .. .. .. .. 117,980 11 9 


„ Amount invested in the Fur Trade (exclu¬ 
sive of Goods in course of shipment), viz.: 

Real Property in London, 
and Fleet of Ships and 
Steamers employed in 
the Trade .. .. 66,393 10 8 

Valuation of Trading 
Goods, Provisions and 
Stores in hand, and 
advances for carrying 
on the Trade.. .. 819,055 8 8 

-—— 885,448 19 4 

„ Balance, represented by the remaining Pro¬ 
perty of the Company . 800,214 7 6 

£2,042,908 1 


Examined and found to be in due accordance with the Books, Accounts, 
and Vouchers of the Company. 

W. QUILTER, Auditor. 

Z, Moorgate Street, 18M June, 1872. 











Statement of Land belonging to the Hudson’s Bay Company, 
exclusive of their claim to one-twentieth of the Land set out 
for settlement in the “ Fertile Belt,” or the district coloured 
green in the accompanying Map. 



Post. 

Land. 

Lake Huron ... 

1 

La Cioclie . 

6,400 

Temiscaminque. 

2 

Kakababeagino ... 

10 

Superior 

3 

Long 1 .ake 

10 

United States. 

4 

Georgetown 

1,133 

Manitoba, or i 

5 

Port Garry 

500 

Red River Settlement ) 

6 

Lower Port 

500 


7 

"White Horse Plains 

500 

Manitoba Lake 

8 

Oak Point 

' '50 

Portage la Prairie ... 

9 


1,000 

Lac la Pluie. 

10 

Port Alexander ... 

500 


11 

Port Prances . 

500 


12 

Eagles Xest 

20 


13 

Big Island 

20 


! 14 

Lac du Bennet ... 

20 


15 

Rat Portage 

50 


16 

Shoal Lake 

20 


17 

Lake of the Woods 

50 


18 

White Pish Lake 

20 


19 

English River 

20 


20 

Hungry Hall 

20 


21 

Trout Lake 

20 


22 

Clear Water Lake 

20 


i 23 

Sandy Point 

20 
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District. 


Post. 

L^d 

Swan Rtveb ... 

24 

Fort Pelly . 

.3,000 


25 

Fort Ellice . 

3,000 


26 

Qu’Appelle Lakes 

2,500 


27 

Touchwood Hills 

500 


28 

Shoal Kiver 

50 


29 

Manitobah 

50 


30 

Fairf'ord ... 

100 

CtTMBEBLAND 

31 

Cumberland House 

100 


32 

Fort la Corne ... 

3,000 


33 

Pelican Lake 

50 


34 

Moose Woods 

1,000 


35 

The Pas ... 

25 


36 

Moose I ake 

50 


37 

1 

Grand Eapid Portage 

100 

Saskatchewan ... 

38 

Edmonton House ... 

3,000 


39 

Rocky Mountain House ... 

500 


40 

Fort Victoria ... ... 

3,000 


41 

St. Paul. 

3,000 


42 

Fort Pitt... 

3,000 


43 

Battle River 

3,000 


44 

Carlton House ... 

3,000 


45 

Fort Albert 

3,000 


46 

Whitefish Lake ... 

500 


47 

Lac la Biche ... ... j 

1,000 


48 

Fort Assiniboine... 

50 


j 49 

Lesser Slave Lake ... j 

500 


50 

Lac St. Anne ... ... j 

500 


51 i 

Lac la Hun 

500 


52 

St, Albert . 

1,000 

t 

! 
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District. 

Post. 

Acres 

Saskatchewan ( eontd .) 

53 

Pigeon Lake 

100 


54 

Old White Mud Port ... 

50 

English Rivee 

55 

Isle a la Crosse ... 

50 


56 

Rapid River 

5 


57 

Portage da Loche 

20 


58 

Green Lake 

100 


59 

Cold Lake . 

10 


60 

Deers Lake 

5 

Yoex. 

61 

York Factory 

100 


62 

Churchill 

10 


63 

Severn ... 

10 


64 

Trout Lake 

10 


65 

Oxfoid ... 

100 


66 

Jackson’s Bay 

10 


67 

God’s Lake 

10 


68 

Island Lake 

j 

10 

Noeway House 

69 

Norway House ... ... 

100 


70 

Berens River ... ... j 

25 


71 

Grand Rapid ... 

10 


72 

Nelson’s River ... ... 

10 

Albany... 

73 

Albany Factory ... 

100 


! 74 

Martin’s Falls 

1 10 


| 75 

Osnaburg... 

25 


i 76 

1 

Lac Seul ... 

500 

East Main . 

77 

Little Whale River 

50 


78 

Great Whale River 

50 


79 

Fort George 

25 










Moose ... 

80 

Moose Factory ... 

100 

81 

Hannah Bay . 

10 

82 

Abitibi ... 

10 

83 

New Brunswick ... 

25 

Bupebt’s Bivek 

84 

Bupert’s House ... 

50 

85 

Mistassing . 

10 

86 

Temiskamay 

10 

| 87 j Wo.swonaby 

10 

! 88 

Meebiskun 

10 


89 Pike Lake 

10 


90 

Nitehequon 

10 


91 

Kamapisran 

10 

Kinogumtsske ... 

92 

Matawagauinquo 

50 


93 

Kuckatoosh 

10 

Labhadoe . 

94 

Fort Nascopie 

75 

1 95 

Outposts do. 

25 

; 96 

Fort Chimo (TJngaya) 

100 

97 

South Biver, Outposts ... 

30 


98 

George’s Biver ... 

! 50 


99 

Whale Biver 

50 


100 

North’s Biver 

25 


101 

False Biver. 

i 25 

Athabasca 

102 

Fort Chippewyan 

10 

1103 

Fort Vermilion ... 

i 500 

104 

Fort Dun vegan ... 

50 

1105 

Fort St. John’s ... 

; 20 

J106 

Forks of Athabasca Biver 

10 

j 107 

Battle Biver 

: 5 
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District. 


Acres 



Land. 

Athabasca ( continued) .. 108 

Fond du Lac ... ... 

5 

109 

Salt River ... ... 

5 

McKenzie Rivek ... 110 

Fort Simpson ... ... 

100 

111 

Fort Liard ... ... 

300 

112 

Fort Nelson 

200 

113 

The Rapids ... ... i 

100 

114 

Hay River ... ... 

20 

115 

Fort Resolution ... ... ! 

20 

116 

Fort Rae ... ... ... ; 

10 

117 

Fond du Lac ... ... j 

10 

118 

Fort Norman ... ... j 

10 

119 

Fort Good Hope ... ... 

10 

120 

Peel’s River 

10 

121 

Lapierre’s House... 

10 

122 

Fort Halkett ... ... 

100 

WESTERN 

DEPARTMENT. 



Vancouver's Island . 

. 123 

Victoria, including Town j 




Lots, about ... ... j 

70 


124 

Esquimault(Puget’s Sound j 
Company’s Land) ... 

2,300 


1125 

Uplands Farm 

1,125 


126 

North Dairy Farm 

460 

Rritish Columbia 

,. 1127 

Fort Alexander. 

100 


128 

Fort George 

100 


129 

Fraser’s Lake . 

100 


! 130 

Stuart’s Lake 

100 











c 


District. 


Post. 

Acres 

British Columbia ( contd .) 

131 

McLeod’s Lake ... 

ICO 


132 

Connolly’s Lake ... 

100 


133 

Babine 

100 


134 

Chilootin ... 

100 



Live other places 

100 


135 

Fort Dallas 

50 


136 

Fort Berens 

50 


137 

Fort Shepherd ... 

100 


138 

Fort Simpson 

100 


139 

Salmon River 

50 


140 

Langley and Langley Farm 

2,220 


141 

Yale, sundry small blocks 



142 

Hope 

5 


143 

Kamloops 

1,976 


144 

Similkameen 

1,140 



Barkerville ... ) 

Town 



Qnesnel ... ... J 

Lots. 
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